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7XHV���6W��-RKQ�,��3RSH�	�0DUW\U 
7KXUV��6W��%HUQDUGLQH�RI�6LHQD��3ULHVW 
 )U��6W��&KULVWRSKHU�0DJDOODQHV��3ULHVW�	�&RPSDQLRQV��0DUW\UV 
6DW��6W��5LWD�RI�&DVFLD��5HOLJLRXV 
 

   ������������������ �6XQGD\�0DVV�������DP 
   ��������������:HHNGD\�0DVV���7XHV�DW������SP 
 
0LQLVWU\�WR�WKH�+RVSLWDOL]HG�RU�+RPHERXQG��3OHDVH�FRQWDFW�)DWKHU�RU�3DULVK�6HFUHWDU\�ZKHQ�
VRPHRQH�LV�KRVSLWDOL]HG��LOO��RU�KRPHERXQG�VR�ZH�PD\�VFKHGXOH�WKH�DSSURSULDWH�YLVLW���+RO\�
&RPPXQLRQ�LV�SURYLGHG�WR�WKRVH�XQDEOH�WR�DWWHQG�0DVV��EXW�SOHDVH�OHW�XV�NQRZ�VR�WKH�SURSHU�
DUUDQJHPHQWV�PD\�EH�PDGH� 
 
6DFUDPHQWV�RI�%DSWLVP�RU�0DUULDJH��D�SUHSDUDWLRQ�SURFHVV�LV�UHTXLUHG�EHIRUH�HLWKHU�RI�WKHVH�
6DFUDPHQWV�LV�FHOHEUDWHG���3OHDVH�FRQWDFW�)DWKHU�RU�3DULVK�6HFUHWDU\�DW�OHDVW���PRQWKV�EHIRUH�D�
ZHGGLQJ�LV�SODQQHG�RU�DV�VRRQ�DV�WKH�SUHJQDQF\�LV�NQRZQ�VR�WKDW�SURSHU�DUUDQJHPHQWV�PD\�EH�
PDGH�IRU�WKH�VSLULWXDO�SUHSDUDWLRQV� 
 
%XOOHWLQ�GHDGOLQH��'HDGOLQH�IRU�0D\���UG�EXOOHWLQ�LV�7XHVGD\��0D\���WK���,I�\RX�QHHG�WR�
PDNH�FRQWDFW�ZLWK�)DWKHU��SOHDVH�HPDLO�KLP�DW�MGXQFDQ#GLRMHIIFLW\�RUJ���,I�\RX�QHHG�WKH�
6HFUHWDU\��SOHDVH�OHDYH�D�PHVVDJH�RQ�WKH�SDULVK�DQVZHULQJ�PDFKLQH�DQG�ZH�ZLOO�UHWXUQ�\RXU�
FDOO�� 

0D\���������� 3DULVK�:HEVLWH��XQGHU�FRQVWUXFWLRQ 
 
)DFHERRN��6W��-RVHSK¶V�&DWKROLF�&KXUFK 
 
3DULVK�HPDLO��VWMRVHSK-ID\HWWH#VRFNHW�QHW 
 
)250('��6W��0DU\��*ODVJRZ��02� 
 
&RQIHVVLRQV��7XHVGD\�������WR������SP 
  ���6XQGD\��������WR������DP 
  � 
)U��'XQFDQ��MGXQFDQ#GLRMHIIFLW\�RUJ 
6W��0DU\¶V�SDULVK�����-���-���� 
 
3DULVK�6HFUHWDU\��%HYHUO\�0DUNODQG 
2IILFH�+RXUV��:HGQHVGD\V�������WR����� 
 
3DULVK�%RRNNHHSHU��3DP�)ODVSRKOHU 
 
3DVWRUDO�&RXQFLO�3UHVLGHQW������������� 
   %HWK�/DPPHUV 
 
5HOLJLRXV�(G�&RRUGLQDWRU�DQG�&RPPXQLW\�
2XWUHDFK������$P\�1DWLRQ 



6W��-RVHSK-)D\HWWH��� 
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6XQGD\��0D\��� 
 7KH�$VFHQVLRQ�RI�WKH�/RUG 
 6HYHQWK�6XQGD\�RI�(DVWHU 
0DVV�DW������DP—,QWHQWLRQ�LV�IRU�7RP�7KRPDV 
 
7XHVGD\��0D\��� 
 6W��-RKQ�,��3RSH�DQG�0DUW\U 
0DVV�DW������SP— 
  ,QWHQWLRQ�LV�IRU�-HUU\�-RKQPH\HU 
 
6XQGD\��0D\��� 
 3HQWHFRVW�6XQGD\ 
0DVV�DW������DP—,QWHQWLRQ�LV�IRU�SHRSOH�RI� 
   6W��-RVHSK�	�6W��0DU\ 
 
6W��0DU\��*ODVJRZ���0DVV�WLPHV�� 
 6DWXUGD\�DW������SP 
 6XQGD\�DW�������DP 
 :HG���7KXUV���)UL��DW������DP� 
 
  7KH�5RVDU\�ZLOO�EH�SUD\HG�DW�������
  30�RQ�0RQ��DQG������$0�RQ�� 
  :HG���7KXUV��)UL��RI�WKLV�ZHHN� 
 
:H�ZLOO�SUD\�WKH�URVDU\�EHIRUH�0DVV�WKH�
6XQGD\V�LQ�0D\�EHJLQQLQJ�DW������DP 
 
   �0LOGUHG�:KLVWRQ���-HVVLFD� 
   �*DUGLQHU��/LQGD�:DOODFH��
6DUD�7��.RHQLJ��DOO�PLOLWDU\�SHUVRQQHO�	�WKHLU�
IDPLOLHV��0DUMRULH�.RHQLJ��SUD\�IRU�YRFDWLRQV��SUD\�
IRU�DQG�HQG�WR�KDWH�LQ�RXU�FRXQWU\��.LS�+DJDQ��
/DUU\�/HHFK��.DWK\�-RKQPH\HU�	�IDPLO\ 
 
%LVKRS�0F.QLJKW¶V�PRQWKO\�SUD\HU�LQWHQWLRQ�IRU�
FKXUFKHV�LQ�RXU�'LRFHVH���0D\�ZH�KRQRU�WKH�
%OHVVHG�9LUJLQ�0DU\��RXU�VSLULWXDO�PRWKHU��WKLV�
PRQWK�E\�RXU�VXSSRUW�LQ�FKDULW\�IRU�DOO�PRWKHUV�
ZKR�VWUXJJOH�LQ�SRYHUW\�WR�UDLVH�WKHLU�FKLOGUHQ� 
� 

    � 

 
 

� 

 
� 
 
� 

� 
 
  �����0D\�������� 
 
2IIHULQJ   ������������� 
9RWLYH�&DQGOHV�   ����� 
&DUH�)XQG   ���������������� 
&RPPXQLFDWLRQ�	�(GXFDWLRQ�������������� 
+DOO   �������������������������� 
 
2IIHUWRU\�EXGJHW�JRDO�SHU�PRQWK������������ 
 
 �����&DOHQGDU�RI�HYHQWV 
�  ���� 
�7RGD\�  7KH�&KRVHQ—DIWHU�0DVV 
    LQ�WKH�SDULVK�KDOO� 
7XHV��0D\��� �����SP�)LQDQFH�PHHWV 
7XHV��0D\��� �����SP�.�&�PHHW 
7XHV��0D\��� �����WR������$GRUDWLRQ 
6XQ��0D\���  7KH�&KRVHQ—DIWHU�0DVV 
6XQ��0D\���  )HOORZVKLS�DIWHU�0DVV 
6XQ���0D\���  7KH�&KRVHQ—DIWHU�0DVV 
�� 
:H�ZLOO�KDYH�$GRUDWLRQ�RI�WKH�%OHVVHG�
6DFUDPHQW�RQ�7XHVGD\��0D\��� 
IURP������SP�WR������SP��:H�PXVW� 
KDYH�DW�OHDVW�RQH�SHUVRQ�LQ�WKH� 
FKXUFK�DW�DOO�WLPHV�ZLWK�WKH 
%OHVVHG�6DFUDPHQW��7KHUH�DUH� 
VLJQ�XS�VKHHWV�DW�HDFK�HQWUDQFH� 
RI�FKXUFK��<RX�PD\�DOVR�FRQWDFW�WKH�RIILFH�
WKURXJK�HPDLO�RU�OHDYH�D�SKRQH�PHVVDJH�WR�OHW�
PH�NQRZ�ZKHQ�\RX�ZLOO�EH�LQ�FKXUFK��,�GR�KDYH�
WKH�WLPHV�EURNHQ�GRZQ�LQ�KRXU�LQFUHPHQWV� 
EXW�SOHDVH�NQRZ�WKDW�\RX�PD\�FRPH�DQG�VSHQG�
DQ\�WLPH�ZLWK�WKH�%OHVVHG�6DFUDPHQW� 
   � 
�5(*,67(5�12:����7RWXV�7XXV�FRPHV�WR��6W��
3HWHU�	�3DXO�-XO\���-����7KH�JRDO�RI�7RWXV�
7XXV�LV�WR�KHOS�\RXQJ�SHRSOH��JUDGHV��-����
JURZ�LQ�WKH�XQGHUVWDQGLQJ�RI��DQG�VWUHQJWKHQ�
WKHLU�IDLWK�LQ��-HVXV�&KULVW��7KH�HYHQLQJ�VHVVLRQ�
IRU�WHHQV��VWXGHQWV�HQWHULQJ�JUDGHV��-����LQ�WKH�
IDOO��ZLOO�UXQ�6XQGD\��-XO\���-7KXUVGD\��-XO\����
IURP�����-�����S�P����7KH�GD\�SURJUDP�IRU�
HOHPHQWDU\�VWXGHQWV��HQWHULQJ�JUDGHV��-��LQ�WKH�
IDOO��ZLOO�UXQ�IURP�0RQGD\��-XO\���-)ULGD\��-XO\�
���IURP���D�P��WR������S�P����7KH�GD\�SURJUDP�
ZLOO�LQFOXGH�EUHDNIDVW�	�OXQFK��VHUYHG�E\�WKH�
VFKRRO��DW�QR�FKDUJH����5HJLVWUDWLRQ�IRUPV�DUH�RQ�
WKH�WDEOHV�DW�HDFK�HQWUDQFH�RU�FRQWDFW�6W��
-RVHSK�SDULVK�RIILFH�����-���-�����RU�HPDLO 
6WMRVHSK-ID\HWWH#VRFNHW�QHW 

 � ������%LUWKGD\V 
�� 
&ULV�5REHUWV   0D\��� 
6WHYH�:LHV   0D\��� 
-HUU\�(EEHVPH\HU  0D\��� 
-DVRQ�+XWFKLQVRQ  0D\��� 
$EEH\�&RQURZ  0D\��� 
 
  ����$QQLYHUVDU\ 
 
.LUE\�	�.HOOLH�$VKHU  0D\�������\UV� 
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0D\�(XFKDULVWLF�0LQLVWHU��-RH�*HLVW 
 
6XQGD\��0D\������/HFWRUV���5RJHU�'RUVRQ��&DUO\�'RUVRQ��6HUYHUV��4XLQF\�	�-RQDWKDQ� 
0XVLF��1DQF\��*OHQQ��$OOLH��.DOHLJK���6DFULVWDQ��)UDQN�)ODVSRKOHU 
 
6XQGD\��0D\������/HFWRUV���%HWK�	�+DUROG�/DPPHUV��6HUYHUV��;DYLHU�	�-RUGDQ 
0XVLF��6KHLOD��%HFN\��(ODLQH��6DFULVWDQ��0DU\�+UGLQD 
 
0LQLVWHUV�WDNLQJ�&RPPXQLRQ�WR�VKXW�LQV���:HHN�RI�0D\�����-RH��:HHN�RI�-XQH����)U��'XQFDQ� 
 
&KXUFK�FOHDQLQJ���0D\����WR�0D\�����&ULV�5REHUWV���0D\����WR�0D\�����.DUHQ�(EEHVPH\HU� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
7KH�&KRVHQ LV�FRPLQJ�WR�6W��-RVHSK���7KH�&KRVHQ�LV�D�WHOHYLVLRQ�GUDPD�EDVHG�RQ�WKH�OLIH�
RI -HVXV�&KULVW� 7KLV SRZHUIXO��HGXFDWLRQDO�DQG�GHHSO\�WRXFKLQJ�PLQL-VHULHV LV�WKH�ILUVW-HYHU�PXOWL-
VHDVRQ�VHULHV�EDVHG�RQ�WKH�WUXH�VWRULHV�RI�WKH�JRVSHOV�RI�-HVXV�&KULVW� 7KH�VHULHV�SRUWUD\V�-HVXV�
�WKURXJK�WKH�H\HV�RI�WKRVH�ZKR�PHW�KLP��  7KH�VWRULHV�DUH�IURP�WKH�%LEOH�DQG�WKH�FKDUDFWHUV�DQG�
QDUUDWLYH�WUXO\�EULQJ�WKH�JRVSHO�WR�OLIH LQ�D�ZD\�WKDW�LV�SHUVRQDO��LQWLPDWH�DQG�LPPHGLDWH� �6HDVRQ���
ZLWK���HSLVRGHV�ZDV�VKDUHG�IDU�DQG�ZLGH�DQG�KDV�VSUHDG�DFURVV�WKH�JOREH�WKURXJK�FURZG-
IXQGLQJ� �6HDVRQ���KDV�EHJXQ�DQG�WKHUH�KDYH�EHHQ�RYHU���PLOOLRQ�YLHZHUV�DQG�FRXQWLQJ� �<RX�FDQ�
OHDUQ�PRUH�E\�JRLQJ�WR�7KH�&KRVHQ�)DFHERRN�SDJH� �:H�DUH�VR�WKDQNIXO�ZH�ZHUH�LQWURGXFHG�WR�WKLV�
DQG�DUH�H[FLWHG�WR�VKDUH�LW�ZLWK�DOO�RI�WKH�6W��-RVHSK�FKXUFK�FRPPXQLW\����:H�ZLOO�VKRZ�WKH�&KRVHQ�
LQ�RXU�SDULVK�KDOO�LPPHGLDWHO\�DIWHU�0DVV��7KHUH�DUH�HLJKW�VHVVLRQV��ZLWK�WKH�YLGHR�EHLQJ�
DERXW����PLQXWHV���&KLOG�FDUH�ZLOO�EH�SURYLGHG�LQ�WKH�UHFWRU\��(DFK�YLGHR�VWDQGV�DORQH��LI�\RX�
FDQ¶W�PDNH�LW�HYHU\�6XQGD\��SOHDVH�FRPH�ZKHQ�\RX�FDQ����,I�\RX�KDYH�TXHVWLRQV�SOHDVH�WDON�WR�
-HQQLIHU�6SLHOEDXHU�RU�%HWK�/DPPHUV�� 
 
�  6W��0DU\�LV�GRLQJ�D�SLFWRULDO�GLUHFWRU\�WKLV�VXPPHU���6W��-RVHSK�SDULVKLRQHUV�DUH� 
  ZHOFRPH�WR�PDNH�DQ�DSSRLQWPHQW�WR�JHW�WKHLU�SLFWXUH�WDNHQ�IRU�IUHH��<RX�ZLOO�UHFHLYH�D�
  IUHH��;���DQG�\RX�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�SXUFKDVH�SURIHVVLRQDO�SRUWUDLWV��WKLQN�
  &KULVWPDV�JLIWV��HWF�����<RX�ZLOO�127�EH�LQFOXGHG�LQ�WKH�GLUHFWRU\����3KRWR�VHVVLRQ�GD\V�
DUH�-XQH��QG���UG���WK��DQG��WK�DQG�$XJXVW���WK�DQG���VW���7R�VHW�XS�DQ�DSSRLQWPHQW�JR�WR�
ZZZ�XFGLU�FRP���FOLFN�SKRWRJUDSK\�DSSRLQWPHQW�VFKHGXOH�ORJRQ��8VH�FRGH��PR�����SDVVZRUG��
SKRWRV���<RX�PD\�DOVR�JR�LQWR�WKH�SDULVK�RIILFH�DW�6W��0DU\��GXULQJ�WKH�ZHHN�RU�GXULQJ�WKH�PRQWK�RI�
0D\�DIWHU�ZHHNHQG�0DVVHV��RU�FDOO�8QLYHUVDO��-���-���-�������1RWH��,I�\RX�KDYH�PRUH�WKDQ���IDPLO\�
PHPEHUV��SOHDVH�VFKHGXOH�WZR�FRQVHFXWLYH�WLPHVORWV���� 
� � 
&DPS�0DFFDEHH�ZDV�IRXQGHG�LQ������ZLWK�WKH�SXUSRVH�RI�IRUPLQJ�EROG��&DWKROLF��PDVFXOLQH�
OHDGHUV��6LQFH�WKHQ��WKH�FDPS�KDV�HYROYHG�LQWR�D�PXFK-DQWLFLSDWHG�VXPPHU�HYHQW�IRU�PDQ\�\RXQJ�
&DWKROLFV�DFURVV�WKH�'LRFHVH�RI�-HIIHUVRQ�&LW\���&DPSHUV�H[SHULHQFH�GDLO\�DGYHQWXUHV��UDQJLQJ�IURP�
URSHV�FRXUVHV�WR�UDIWLQJ�WULSV��HQULFKPHQW�ZLWK�WKH�VDFUDPHQWV��DQG�WKRXJKW-SURYRNLQJ�UHIOHFWLRQV��
<HDU�DIWHU�\HDU��\RXQJ�PHQ�KDYH�OHIW�WKH�FDPS�ZLWK�JUHDW�IULHQGVKLSV��DQG�D�UHQHZHG�VHQVH�RI�ZKDW�
LW�PHDQV�WR�EH�DQ�DXWKHQWLFDOO\�&DWKROLF�PDQ� 
 
&DPS�0DFFDEHH�ZDV�QDPHG�IRU�WKH�0DFFDEHXV�FODQ��WKH�2OG�7HVWDPHQW�IDPLO\�ZKR�OHG�D�UHYROW�
DJDLQVW�WKH�*UHHN�6HOHXFLG�(PSLUH�VHHNLQJ�WR�GHVWUR\�WKH�-HZLVK�IDLWK�DQG�FXOWXUH��/LNH�WKH�
0DFFDEHXV�IDPLO\��&DPS�0DFDEHH�VHHNV�WR�EXLOG�VWURQJ�PHQ�ZKR�ZLOO�FRXUDJHRXVO\�ILJKW�IRU�ZKDW�LV�
ULJKW��DQG�VWDQG�DV�YLUWXRXV�&DWKROLF�PHQ� 
 
7KH�FDPS�LV�RSHQ�WR�\RXQJ�PHQ�LQ�KLJK�VFKRRO��LQFOXGLQJ�WKRVH�JRLQJ�LQWR�KLJK�VFKRRO��LQ��������
&DPS�GDWHV�DUH�-XQH����WR����DQG�-XO\����WR���� 
*R�WR�GLRMHIIFLW\�RUJ��FDPS�0DFFDEHH�IRU�PRUH�LQIRUPDWLRQ��LQFOXGLQJ�UHJLVWUDWLRQ�IRUPV��FRVW��DQG�
\RXU�SDFNLQJ�OLVW���� 


