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0LQLVWU\�WR�WKH�+RVSLWDOL]HG�RU�+RPHERXQG��3OHDVH�FRQWDFW�)DWKHU�RU�3DULVK�6HFUHWDU\�ZKHQ�
VRPHRQH�LV�KRVSLWDOL]HG��LOO��RU�KRPHERXQG�VR�ZH�PD\�VFKHGXOH�WKH�DSSURSULDWH�YLVLW���+RO\�
&RPPXQLRQ�LV�SURYLGHG�WR�WKRVH�XQDEOH�WR�DWWHQG�0DVV��EXW�SOHDVH�OHW�XV�NQRZ�VR�WKH�SURSHU�
DUUDQJHPHQWV�PD\�EH�PDGH� 
� 
6DFUDPHQWV�RI�%DSWLVP�RU�0DUULDJH��D�SUHSDUDWLRQ�SURFHVV�LV�UHTXLUHG�EHIRUH�HLWKHU�RI�WKHVH�
6DFUDPHQWV�LV�FHOHEUDWHG���3OHDVH�FRQWDFW�)DWKHU�RU�3DULVK�6HFUHWDU\�DW�OHDVW���PRQWKV�EHIRUH�D�
ZHGGLQJ�LV�SODQQHG�RU�DV�VRRQ�DV�WKH�SUHJQDQF\�LV�NQRZQ�VR�WKDW�SURSHU�DUUDQJHPHQWV�PD\�EH�
PDGH�IRU�WKH�VSLULWXDO�SUHSDUDWLRQV� 
   
%XOOHWLQ�GHDGOLQH��'HDGOLQH�IRU�$SULO����EXOOHWLQ�LV�7XHVGD\��$SULO��WK����,I�\RX�QHHG�WR�
PDNH�FRQWDFW�ZLWK�)DWKHU��SOHDVH�HPDLO�KLP�DW�MGXQFDQ#GLRMHIIFLW\�RUJ���,I�\RX�QHHG�WKH�
6HFUHWDU\��SOHDVH�OHDYH�D�PHVVDJH�RQ�WKH�SDULVK�DQVZHULQJ�PDFKLQH�DQG�ZH�ZLOO�UHWXUQ�\RXU�
FDOO�� 

$SULO���������� 3DULVK�:HEVLWH��XQGHU�FRQVWUXFWLRQ 
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3DULVK�6HFUHWDU\��%HYHUO\�0DUNODQG 
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3DULVK�%RRNNHHSHU��3DP�)ODVSRKOHU 
 
3DVWRUDO�&RXQFLO�3UHVLGHQW������������� 
   .DUHQ�(EEHVPH\HU 
 
5HOLJLRXV�(G�&RRUGLQDWRU�DQG�&RPPXQLW\�
2XWUHDFK������$P\�1DWLRQ 
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(DVWHU�6XQGD\��$SULO�� 
0DVV�DW������DP-LQWHQWLRQ�LV�IRU�/RUDLQH�:LHV 
 
7XHVGD\��$SULO�� 
�0DVV�DW������SP-LQWHQWLRQ�LV�IRU�.DWK\�&HVVDF 
 
6XQGD\��$SULO��� 
 6XQGD\�RI�WKH�'LYLQH�0HUF\ 
0DVV�DW������DP-,QWHQWLRQ�LV�IRU�WKH�SHRSOH�RI 
  6W��-RVHSK�	�6W��0DU\ 
 
  7KH�5RVDU\�ZLOO�EH�SUD\HG�DW�������
  30�RQ�0RQ��DQG������$0�RQ� 
  :HG���7KXUV��)UL��RI�WKLV�ZHHN� 
 
    
   �0LOGUHG�:KLVWRQ���-HVVLFD� 
   �*DUGLQHU��/LQGD�:DOODFH��
6DUD�7��.RHQLJ��DOO�PLOLWDU\�SHUVRQQHO�	�WKHLU�
IDPLOLHV��0DUMRULH�.RHQLJ��'RQ�.RVORZVNL��-LP�
0XUSK\�IDPLO\��SUD\�IRU�YRFDWLRQV��:LOO�:LHV��
-RKQ��DOO�GHDOLQJ�ZLWK�&RYLG� 
 
%LVKRS�0F.QLJKW¶V�PRQWKO\�SUD\HU�LQWHQWLRQ�IRU�
FKXUFKHV�LQ�RXU�'LRFHVH��/HW�XV�SUD\�IRU�D�
UHQHZHG�XQGHUVWDQGLQJ�RI�RXU�EDSWLVPDO�GLJQLW\�
DV�VRQV�DQG�GDXJKWHUV�RI�*RG�WKH�)DWKHU��DQG�D�
FRPPLWPHQW�WR�OLYLQJ�LQ�SHDFH�ZLWK�RXU�VLVWHUV�
DQG�EURWKHUV�LQ�&KULVW�� 
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3OHDVH�NHHS�RXU�6HPLQDULDQV�LQ�\RXU�SUD\HUV���
'HDFRQ�'HUHN�+RRSHU��&KULVWRSKHU�+RIIPDQQ��
3KLOLS�1RYRWQ\��(ULFN�&KLQFKLOOD��-DFRE�+DUWPDQ��
6KDQH�.OHLWKHUPHV��*DJH�1HLVHQ 
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2IIHUWRU\�EXGJHW�JRDO�SHU�PRQWK������������ 
 
&DWKROLF�6WHZDUGVKLS�$SSHDO� 
$V�RI��-��-���ZH�KDYH�PHW�����������RI�RXU�
����������JRDO��3OHGJHG�LV������������7KDQN�
\RX�WR�DOO�ZKR�KDYH�GRQDWHG�RU�SOHGJHG�WR�
GRQDWH�WR�WKH�'LRFHVH�&DWKROLF�6WHZDUGVKLS�
$SSHDO�WKLV�\HDU���,I�DOO�WKH�SOHGJHV�DUH�IXOILOOHG�
E\�-XQH�����WKHQ�RXU�SDULVK�ZLOO�UHFHLYH�D�FKHFN�
IURP�WKH�'LRFHVH�IRU�DW�OHDVW������������� 
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7XHV��$SULO��  �������SP�&RPPLVVLRQV 
7XHV��$SULO��  ��������DP�%LEOH�6WXG\ 
6XQ��$SULO���  ���&&'�DIWHU�0DVV 
6XQ��$SULO���  ��������SP�%LEOH�6WXG\ 
6XQ��$SULO���  ��������SP�SDUHQWV�PHHWLQJ 
    IRU�FRQILUPDWLRQ 
6XQ��$SULO���  ��3DVWRUDO�&RXQFLO�(OHFWLRQV 
7XHV��$SULO��� ��������DP�%LEOH�6WXG\ 
7XHV��$SULO��� �������SP�)LQDQFH�&RXQFLO 
 
7XUQ�LQ�\RXU�5LFH�%RZO�LQ�WKH�EDVNHWV�DW�HDFK�
HQWUDQFH�WR�FKXUFK� 
� 
��   &RQILUPDWLRQ�FODVVHV�EHJLQ�
   RQ�6XQGD\��$SULO����� 
   &ODVVHV�ZLOO�EH�LPPHGLDWHO\�
DIWHU�WKH������6XQGD\�0DVV���&RQILUPDWLRQ�LV�
RSHQ�WR�NLGV�FXUUHQWO\�LQ�WKH��WK���WK��DQG��WK�
JUDGH�DQG�DQ\�KLJK�VFKRRO�VWXGHQW�ZKR�KDV�QRW�
EHHQ�FRQILUPHG���7KHUH�LV�D�SDUHQW�PHHWLQJ�
RQ�6XQGD\�$SULO����DW������SP�LQ�WKH�FKXUFK��� 
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$SULO�(XFKDULVWLF�0LQLVWHU��6DQG\�'RUVRQ 
 
6XQGD\��$SULO����(DVWHU�6XQGD\���/HFWRUV��6DOO\�&RDWV��6XH�7KRPDV�� 
6HUYHUV��/DQH�	�:DONHU�1DWLRQ��0XVLF��3DP��6DFULVWDQ��-HUU\�&RDWV 
 
6XQGD\��$SULO������/HFWRUV��%HWK�	�+DUROG�/DPPHUV��6HUYHUV��&DUO\�	�5\GHU�'RUVRQ� 
0XVLF��6KHLOD��%HFN\��(ODLQH��6DFULVWDQ��%HQML�'RUVRQ 
 
&KXUFK�FOHDQLQJ����$SULO���WR�$SULO�����&ULV�5REHUWV���$SULO����WR�$SULO�����.DUHQ�(EEHVPH\HU� 
 
,I�\RX�DUH�XQDEOH�WR�VHUYH�LQ�\RXU�PLQLVWU\�DW�WKH�VFKHGXOHG�WLPH��SOHDVH�ILQG�D�VXEVWLWXWH�RU�
WUDGH�ZLWK�VRPHRQH�RQ�WKH�VFKHGXOH 
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&65�5LFH�%RZO����:H�SUD\HG��IDVWHG�DQG�JDYH�DOPV�DQG�QRZ�ZH�UHMRLFH�EHFDXVH�&KULVW�LV�ULVHQ��
2XU�/HQWHQ�MRXUQH\�ZLWK�&56�5LFH�%RZO�FKDOOHQJHV�XV�DV�ZH�EHJLQ�WKH�(DVWHU�VHDVRQ�WR�VKDUH�WKH�
MR\�RI�KDYLQJ�D�ORYLQJ�*RG�WKDW�LV�DOLYH�DQG�DFFRPSDQLHV�XV�DOZD\V���/HW¶V�GR�WKH�VDPH�E\�EHLQJ�
SUHVHQW�WR�RXU�JOREDO�IDPLO\�E\�FDULQJ�IRU�WKHLU�PDWHULDO�DQG�VSLULWXDO�QHHGV���3OHDVH�WXUQ�LQ�\RXU�
5LFH�%RZO�LQ�WKH�EDVNHWV�RQ�WKH�WDEOH�DW�HDFK�HQWUDQFH�� 
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7KDQN�\RX�WR�DOO�ZKR�PDGH�FRQWULEXWLRQV�WR�WKH�(DVWHU�IORZHUV�LQ�KRQRU�RI�RU�LQ�PHPRU\�RI�D�ORYHG�
RQH� 
 /DUU\�	�&ROOHHQ�:LHV��/RUDLQH�:LHV��-HUU\�-RKQPH\HU��:LHV�IDPLO\���*HUDOG�	�0DU\�
+UGLQD��+HUPDQ�	�0DUFHOOD�7ZHOOPDQ��-LP�	�%ODQFKH�+UGLQD���&DURO\Q�+XVWHGGH��%HUQLFH�
%RFNWLQJ��'RQQLH�/LQKDUW����6XVDQ�7KRPDV��7RP�7KRPDV��+HUPDQ�6FKXOWH��:LOODPDH�6FKXOWH���
%LOO�	�%ULWWDQ\�6XOOLYDQ��3DWULFN�%RQQHPD���&ULV�5REHUWV��.HQQHWK�/��5REHUWV��-DPHV�9��5REHUWV���
&KDUOLH�	�6XVDQ�)ODVSRKOHU��&KDUOHV�	�6KLUOH\�)ODVSRKOHU���/DUU\�	�:DQGD�)XHPPHOHU�
�)HUQDQGR�)ORUHV���0LNH�0RQWJRPHU\��%RE�	�/RUDQQ�0RQWJRPHU\��&LQG\�0RQWJRPHU\���-RKQ�	�
%HWK�:LWWH��3KLO�$�:LWWH��'RULV�(VFKEDFK���%LOO�	�$GULHQQH�7KLHV��0U��	�0UV��$��/��.DUVW��0U��	�
0UV��-RKQ�7KLHV��0U��	�0UV��-HURPH�:LJJLQV���*ZHQ�:LOGHU��5LFKDUG�	�0DUMRULH�.RHQLJ��6WHYH�
:LHV��-HUU\�	�6DOO\�&RDWV�           
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'R�\RX�UHPHPEHU�\RXU�RZQ�EDSWLVP"�,�ZLVK�,�FRXOG��,�HQY\�WKH�DGXOWV�,�KDYH�VHHQ�EDSWL]HG�DW�WKH�
(DVWHU�9LJLO��+RSHIXOO\��WKH\�H[SHULHQFH�ZKDW�6W��3DXO�VD\V�LQ�WKH�HSLVWOH�ZH�KHDU�DW�WKH�9LJLO��)RU�
3DXO��%DSWLVP�LV�D�VLJQ�RI�G\LQJ�DQG�ULVLQJ�WR�QHZ�OLIH��'RHV�WKDW�PHDQ�ZH�ZLOO�ULVH�IURP�WKH�GHDG��
WRR"�<HV��EXW�WKDW�LV�QRW�KLV�PDLQ�SRLQW��,I�DOO�ZH�WKLQN�DERXW�LV�RXU�SK\VLFDO�GHDWK��DQG�KRSH�ZH�JR�WR�
KHDYHQ�DIWHUZDUGV��ZH
UH�PLVVLQJ�WKH�SRLQW��7KH�QHZ�OLIH�VWDUWV�ZLWK�RXU�EDSWLVP��QRW�MXVW�RXU�
SK\VLFDO�GHDWK��7KH�ZDWHU�LV�ERWK�FOHDQVLQJ�DQG�D�VLJQ�RI�G\LQJ��V\PEROLF�GURZQLQJ��WKDW�KHOS�XV�VHH�
ZH�DUH�IUHH�IURP�VLQ��:H�DUH�GHDG�WR�VLQ�ZKHQ�ZH�EHJLQ�WR�OLYH�LQ�&KULVW��7KH�ILFWLRQDO�.OLQJRQV�KDYH�
D�VD\LQJ��WRGD\�LV�D�JRRG�GD\�WR�GLH��WR�H[SUHVV�FRXUDJH�LQ�EDWWOH��%XW�UHDO�&KULVWLDQV�PLJKW�VD\�WKDW�
(DVWHU�LV�D�JRRG�GD\�WR�GLH�WR�VLQ�DQG�OLYH�LQ�&KULVW� 
+RZ�GR�ZH�H[SHULHQFH�WKLV�G\LQJ�WR�VLQ"�)LUVW��ZH�LGHQWLI\�WKH�VLQIXO�DUHDV�RI�RXU�OLIH��'R�,�ZDWFK�
PRYLHV��RU�YLGHR�JDPHV�WKDW�HQFRXUDJH�SURPLVFXLW\��UHYHQJH��RU�VHOILVKQHVV"�:KDW�VLQV�GR�,�
FRQIHVV�UHSHDWHGO\�DQG�ZKDW�FDQ�,�GR�WR�DYRLG�WKHP"�$V�IRU�OLYLQJ�LQ�&KULVW��&DQ�,�VSHQG�OHVV�WLPH�
HQWHUWDLQLQJ�P\VHOI�DQG�PRUH�WLPH�LQ�SUD\HU"�,QVWHDG�RI�FRPSODLQLQJ�DERXW�ZKDW�LV�ZURQJ�ZLWK�WKH�
ZRUOG��FDQ�,�ILQG�ZD\V�WR�PDNH�LW�EHWWHU"�7KHVH�DUH�D�IHZ�RI�WKH�ZD\V�ZH�EHJLQ�RXU�QHZ�OLIH�LQ�&KULVW� 
7RP�6FKPLGW��&RS\ULJKW��F��-��6��3DOXFK�&R�� 
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